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. Page 21, lines 10 and 11:—For * Bn'mlngham Railway’ Station is
of foreign manufacture,” read “ig partly of foreign manufacture.”
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- PREFACE.

Tre following pages are the result of visits to some of
the centres of trade in this kingdom during the long

vacation. ,
" L

Many not engaged in commerce or agriculture may
not realise the crisis now threatening our prosperity. I
the perusal of this Pamphlet may cause them to turn their

attention to the subject, my purpose will be fulfilled.

&  E. GARNET MAN,

Laws BuiLpines, TEMPLE, © o 0" - . L

December 10th, 1884.:






THE PRESENT TRADE CRISIS.

CHAPTER 1.
PRESENT STATE OF TRADE.

SLowrLy—but surely—the trade of this country has been
undergoing a mighty change. So gradual, however, has
been the process, that it has crept on almost unobserved,
but—irresistible in its onward course, it now threatens the
very supremacy of our commercial prosperity.

Trade is making for itself new channels. The old mode
of transacting business is giving way to new methods.
The profits of the middleman are reduced to nil. Ostenta-
tion and luxury, of late years the leading characteristic of
the middle classes, must succumb to more economic modes
of living. Traders will have to be satisfied with smaller
profits, rents fall, and the whole nation must be prepared,
within the next few years, to grapple with a new phase in
the commercial history of the country.

The “ Times” in a leading article of June 10th, 1880,
portrayed the hopes and fears of the nation, with regard to
the trade and navigation returns. It ably pointed out the
data upon which the nation’s hopes had been based, and
the general disappointment felt when those hopes proved
fallacious.

More than four years have passed away since that article
was written, and the better times hoped for have not
srrived, on the contrary, the outlook has become more





